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VEER NARMAD SOUTII GUJARAT UNIVERSITY, SURAT.
BACIIELOR OF ARTS

SEusTER-3
SUBJECT: ECONONICS

MAJOR PAPER- 5 : MACRO  ECONONICS
SYLLABUS

mfrective from 2024-25 as Per NEP-20201
Credit: 4

Objectives of the Course:

®

This course exposes students to the theory and functioning of the monetary and financial sectors

of the  economy.  The  main  objective  of the present  course  is  to  study the  concepts  of macro

economics such as Money, theories relating to determination of value of money. Students should

also  aware  about the  effects  of changes  in  the demand  and  supply  of money on  the  value  of

money  and  the  resulting  effects  on  economic  factors.  Moreover,  the  monetary  side  has  to

examine  the  monetary  policy  of the  country  and  the  role  of the  central  bank  to  control  the

fluctuations in the economy.

Weightage
Unit: -1 Money and value of Money                                                                                 (25%)

Money:  Definition  of Money,  its  functions,  Types  of Money,  Concept  of Money  and  Near

Money,  Importance  and  Limitations  of Money  -  Demand  for and  Supply  of Money:    classical

and Modern approach, Factors affecting Demand for Money and Supply of Money- Methods of

Issuing Currency:  Characteristics of Sound Currency system, recent method of issuing currency,

Law of Gresham

Measurement  of  Value  of  Money:  Meaning  of Prince  index  number,  types  of price  index

number, construction of simple and weighted price index number, importance and limitations of

price index number

Unit: -2 Theories of value of Money                                                                                    (25%)

Fisher's Quantity Theory of Money, Cash balance approach -Prof. Pigou's Cambridge Equation,

Superiority   of  cash   balance   approach   over   transaction   approach,   Comparison   between   the

transaction  equation  and cash  balance  equation,  Keynesian's  approach,  Restatement  of Quantity

Theory of Money by Milton Friedman,

EZZZ



Unit: -3 Inflation and Deflation                                                                                           (25%)

Introduction  -  Meaning  of inflation,  types  of inflation-  Demand  pull  inflation  and  cost  push

inflation-  Depression   and  stagflation-  Causes   of  Inflation-  Effects   of  inflation   -Control   of

Inflation -Deflation Meaning, Causes, and Anti-Deflationary Measurers, Inflation vs. Deflation-

(Monetary and fiscal measures of Inflation) - Indexation policy, Philips curve, measurements of

inflation -CPI and WPI

Unit: -4. Commercial Bank and Modern Banking system.                                       (25%)

Introduction  -  Meaning  of Bank  -  Types  of Banks  {ustomers  and  Bankers  Relationship  -

Meaning  and  Concept  of  Commercial  Bank  -  Types  of  Commercial  Bank  -  Functions  of

Commercial Bank- Process of Credit creation - Credit creation power limit

Net Banking (E-Banking), Mobile Banking - Meaning,  Benefits  and  limits, Meaning of Plastic

Money,  Role  of Application  in  Bank  (Bhim,  Gpay,  UPI,  ATM)  -  Meaning,  Importance  and

Precaution.

Introduction of various concepts: RTGS, IFSC, NEFT, IMPS.

Reference Book:

I.    Principles of Macro Economics -N. G. Mankiw

2.    Macro Economics: Theory & Policy -H. L. Ahuja

3.    Macro Economics: Theory, M. L. Jhingan

4.    Macro Economics: Theories & Policies - Richard T. Froyen

5.    Macro Economics:Theory: Policy -William H. Branson.

6.    Macro Economics: M. L  Sheth

7.    Macro-Economic analysis shapiro E

Text Book:

• Paul R.R. (2017) Money Banking and Public Finance, Kalyani Publishers
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tl€oi3ielll:

1.  Datt  &  Sundaram:  Indian  Economy-S.  Chand  and  Company,  New  Delhi  (73rd  Edition)

2.  K.  N.  Prasad:  Indian  Economy -Atlantic  Publication,    New  Delhi

3.  Latest  Human  Development  F`eport

4. O`i3doti uiRI8  Q8iuth uutqiul  tog ulngci3  u8i2iot  ti3ctj
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VEER NARMAD SOUTII GUJARAT UNIVERSITY, SURAT.
BACIIELOR OF ARTS

sEn4ESTER€
SUBJECT: ECONOMICS

MAJOR PAPER- 6 : INDIAN ECONOMY
SYLLABUS

fflffbctive from 2024-25 as ner NEP-2020`
Credit: 4

0biective of the course:

1. Indian's Human Development score position will be known globally.

2. The role of Human Development in economic development will be known.

3 . A general explanation of money market and capital market system can be found.

4. Black money and its effects and benefits from demonetization will be known.

5. A general understanding of the relationship between the Center and States Can be obtained.

Outcomes of the course:

I.  It  will  prove  useful  in  understanding  the  importance  of Human  Development  in  the  Indian

economy.

2. It will prove useful in understanding the financial system of India recently.

3. It will helpful

Weightage

Unit-1: Human Capital and Human Development 25%

Concept of Human Capital - Components and Importance  - Human Development - Concept and

Measurement of Human Development (Current Methods)  - Human Development Index  in  India

and its significance and trends in India.

Unit-2: Money market and capital market in India                                                                25%

Money  supply  in  India-  its  components  and  factors  affecting  on  money  supply-  meaning  and

characteristics of Indian money market and capital market-difference and limitations between the

two markets, Introduction of BSE, NSC, INX.

Unit-3: Black money in India and Demonetization of currency notes (November 2016) 25%

Meaning of black money -Causes  and  effects of black moiley on Indian economy and measures

to  prevent  black  money-Demoneti7.ation  of high  value  currency  llotes  ln  India  (lil  referenc(.  of

Nov.-2016).  Reasons  for demonetiztitioii---Beiiefits  aild  limit{`lions  of demonetizz`tion.

.4x1,fry



Unit4: Indi£Fiscal Federalism:
A

250/o

Meaning  of Fiscal  Federalism  -Importance  of Fiscal  Federalism  -recommendations  of the  last

(15th)  Finance  Commission  in  India  and  outlines  of the  16th  Finance  Commission-Reliefs--

nature- industrial, agriculture and social reliefs.

References:

I. Datt &Sundaram: Indian Economy-S. Chand and Company. New Delhi (73rd Edition)

2. K. N. Prasad: Indian Economy -Atlantic Publication,  New Delhi

3. Latest Human Development Report

4. O`i3ctoti uiRI8 Q8iuan ttutuiul (Oq ulvaci2 u8i9iot, q2 ct)

5. Oii3ctl2i uctc{*(Oq ulngcie u8i9iot, q2d)
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VEER NARMAD SOUTII GUJARAT UNIVERSITY, SURAT.
BACHELOR OF ARTS

SERESTER-3
SUBJECT: ECONOMCS

MAJOR PAPER- 7A : HISTORY OF ECONONIC THOUGHTS
SYLLABUS

unffective from 2024-25 as Der NEP-2020`
Credit: 4

CURRICULUIVI OBJECTIVES
•     To educate students about how to develop economic thoughts during the various periods.
•     To introduce students to various histories of economic thoughts
•     Aware students of the importance of the study of the history of economic thoughts
•     To educate students about the economic thoughts ofwestem economist

Weightage

Unit 1 :              Historv of Economic Thoughts

•     History of Economic Thoughts-Meaning, Introduction, scope, Importance of study.

•     Ancient (Western) economic ideas.

•     Greek Economic Ideology -The economic ideas of plato and Aristotle

•     Roman Economic Ideology

•     Medieval Economic Ideology

Unit 2:              Mercantilism and Naturalism

(25%)

(25%)

•     Mercantilism  (Commercialism)  -  Meaning  -  Formative  Factors  -  Causes  of Decline

Mercantilist thoughts -Thomas Marm's Economic Thoughts

•     Naturalism ¢hysiocracy)  - Factors that give rise to Physiocracy -Natural  order -Ideas of

net produce value -Social classes and tableau Economique ¢conomic table of ciroulation

of wealth) -Ideas of taxation.

Unit-3 :               Classical Economic Idcoloev                                                                                                    (25%)

•     Adam  Smith  -  Life  lntroduction¢iographyLtlie  importance  of  labour  and  division  of

labour-Thoughts  about  value  -  Ideas  about  distribution  torofit,  rent,  wages)  -  Smith's

ideas about laissez-faire -Thoughts on taxation- The impact of Adam Smith's Thoughts.

•      Introduction to Malthus's Life -Theory of population.

•      David Ricardo -Introduction to Life (biography) -The Theory of Rent.



Unit4:             Economic thoughts of Marshall and Kevnes                                                  (25%)

•     Alfred Marshall -Introduction to  life -Theory of vahie -Importance of period in price

detemrination

•     John  Ma)mard  Keynes-Life  Introduction-Historical  Background  of Great  Depression-

Characteristics    of   Keynesian    Economics-thoughts    of   Income    and    Employment-

Evaluntion.

REFERENCE BOOKS

uiRI8 fad.id`o`l t;faeia`
2AiRI8  Glat`21  8i  t}faeiti

ulRI8  Qul3`  81  8G`6lu

uier8  fui`i2io`i tlfa6it`

uiRI8  ®&.idl 5i  cjfa6ia`

2uliRI8  Q2ti2lotl  t}G\@in

History of Economic Thought.

Economic History of India.

history of Economics doctrines

I 0 great economists

History of Economic Thought.

History of Economic Thought.

2iQcq,9iied..ulngcieu5i!iot,q3d.

aat.th 6}Ttca 8n uciulsi qi8 3ul,2iculsi

€®cii ate.u.tE  a06  5uon, Otcft ti,Gfl

tl2LiG+, 6i82, ea, 6uitaieL

th. c"oiigiatth §uoA, uu6icii6.

Glut ua  Glut, 2itti  u6a39ioi, Otchfecngn

uqlcl, ga, qretlGl u8i8iot,  2iu6icii€

Hajela, T.N. 2000. New Delhi: Konark Publications

Desai, S.S.M. and N. Bhalerao.1999.

New Delhi: Himalaya Publishing House.

Gide and Rist... George Harrap  and Company, London

Schumpeter Oxford University Press ,New York

Sankaran, S. 2000. Chennai, Margham  Publications

Loganathan, V.1998. New Delhi:    S.    Chand  and company.
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Objective:
1 . Students get knowledge about co-operative sector.

2. To develop an understanding of dairy activity at cooperative level.

3. To familiarize the student with the framework of niral economics.

4. To get Knowledge about Pancha)rfi raj Institute on.

I. Introduction to Rural Economy::

Weightage

25%

Meaning and form (agricultural and non-agricultural) -  Characteristics  - Development

and  problems   -  Rural   development  programmes:   Structure   and  function  of  District  Rural

Development   Agency   -   Schemes   of  rural   development   (starting   from   htegrated  Village

Development Program to  Mahatma Gandhi National Rural Employment  Infrastructure  Scheme

MANREGA)  -  Rural  development  and  Infrastructure:  -  Importance  of village  development  -

Requirement    of   infrastructure    for    village    development    (transport    -    communication    -

electrification)

2. Panchayati Raj:                                                                                                                         25%

Role of panchayati Raj  in Village Development-Structure of panchayati Raj  in Gujarat

- Functions and Duties of Gram Sabha - Gram Panchayat Income Instruments and Expenditures

3. Village Industry:                                                                                                                            25%

Meaning   and   Importance  of  Village   Industry-   Present   Form   of  Village   Industry-

Village Industry Based on Gandhian Thoughts-Issues and Challenges of Village Industry

/.,rzj?;,



4. Cooperative Activity in India:                                                                                            25%

Management   of  Cooperative   Institutions   in   India   -   Education   and   Training   for

Cooperative  Development  -  Challenges  before  the  Cooperative  Sector  -  Cooperative  Dairy:

Beginning of Cooperative Dairy Industry in India - Objectives and Functions of National Dairy

Development Board - Challenges before Co-operative Dairy Sector National Co-operative Policy

- Assessment of Indian Co-operative Activity.

Information and literature sources:

I) Mulani Jagdish, 1992, Saharkar Darshan, Pramukh Prakashan, Ahmedabad,

2) Co-operation Theory and Practice: Popular Publication, Surat

3) Desai Hasmukh, 2009, An Economic Study of cooperative Dairy Industry. Gujarat Vidyapith.

4) Desai Hasmukh, 2012, Dugdhaparva, Gurjar Granthratna, Ahmedabad,

5) Legal Aspects of Co-operative Institution, Gujarat State Co-operative Union, Ahmedabad

6) Cooperative, Gujarat State Cooperative Union, Ahmedabad

7) Vaishnav Bipinchandra, Panchayat Introduction: Navsaljan Prakashan, Ahmedabad

8) Gandhi Md. K, Gram Swaraj, Navjivan Prakashan

9) Parikh Narahari, The Limits of Yantra, Gujarat Vidyapith, Ahmedabad.

10) Parikh Narahari, Sikshipta Minva Arthashastra, Gujarat Vidyapeeth, Ahmedabad.

11) Dr. BL Mathur, (2009). Rural Economics, Arjun Publishing House, New Delhi.

12) Economics of Rural Development, Popular Publication.

13) Garmora J.L„ Rural Development and Rural Economy: Vital Publication, Jaipur
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